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h KU R:N G GDDPY U DD a @i B i @i G ir Oa L h
Nominal GDDP CAGR (5 year average), 2014-19
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h KU Bl 6Swipeel A 2Ukn SAV8 @S, YING i dG‘N

HERTE GVAZFY22
3. 36T
AT e
1 area (gaTh, clirarehy, TREThY) 29, 30 9.4 15%
2 H I A Higdra 24,25 8.0 12%
3 SeAqgTd HTOT 4 10,11 8.1 13%
4 FerETee AT I9Aer 28 7.2 1%
5 e 20 6.4 10%
6 3itwer 21 42 7%
7 &Y 3fUr caArfees 22 25 4%
8 ﬁm T (elec‘rrucals) 27 25 4%
9 arene, (R, Fr, ) 23 7.4 4%
10 mqm 13 2.2 3%
1 FIF AT IOFETH UG 19 1.9 3%
12 ﬁ'{ﬂ'd IYFTOL (electronics) 26 1.6 3%
13 = S HILC 321 0.7 1%
14 AT (apparel) 14 0.5 1%
15 wiEa 31 0.3 0%
16 @iea fafer 1 0.3 0%
17-27 3ol - 5.9 9%,
THIT - 64 100%

1) Top 16 Industries represented contribute ~90% to Maharashtra's manufacturing GVA; other industries include, salt production, tobacco, leather, wood preducts, paper, media, repair and installation, waste collection
2) GVA data from Annual Survey of Industries captures data for firms with a minimum of 100 employees representing ~53% of Maharashira manufacturing GYA, ~55% of India manufacturing; data has been scaled up by Industry in
same rafio to represent total manufacturing GVA as reported by Ministry of Statistics and Program Implementation. FY22 Manufacturing GVA by industry estimated as data by industry from Annual Survey of Industries is not available
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2500 S A . 0@ UK 6N ahNeefr S.8Y2028 | @&VAy § K209%0 S, St K 6 cpud. Ta K
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K & qohih ceth SY N

r 6 thae o 6,08@IMFY2028 | Y1820 6 U deF'res G\RAGTY U 300 f KIBW K i & W g K GVA 1021%
Ozk Nymboa s o b O3 iKa § N B &10%t Y roaiirk Yh Sa¢

3 Annual Survey of Industries (ASI)
4 Source: Estimates basis Annual Survey of Industries (ASI) data, 2019; the data presentEd 2@rgexibdl takes into consideration the negative growth experienced
during the Covid period. Covid Era defined as a period between ApMa@2022
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Hegharaiiar GVA T8 (2028)
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GVA ($ ) 64
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% of TEUT GVA
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Note: Other industries include paper, tobacco, media, waste collection, repair and installation, leather, wood products, publishing activities, salt production, other manufacturing
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5 Source: Estimated basis Annual Survey of Industries Data, 2019
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2830cial impact bond is an instrument through which social enterprise raise capital from investors who would getgraidhsyittierdted outcomes are achi
29 Source: Carbon marketShe Beginning of the Big Carbon Age, Credit Suisse, 2022 | Treeprint
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https://www.outlookindia.com/business/iex-forms-subsidiary-explore-business-opportunities-in-carbon-market-news-248630
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32 Mumbai includes Mumbai and Mumbai Suburban

33 Source: Maharashtra State Focus Paper2822ABARD

34Based on Potential Linked Credit Plan Projection by district for Mumbai and Mumbai Suburban, State focus paper, NABARD
35 Source: Investor Accounts at NSDL Cross The One Million Mark | NSDL
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36Outstanding credit by Scheduled Commercial Banks (SCBs), FY22, RBI

37 Global peers: Emerging economies as per BIS data 2021

38Outstanding credit by Scheduled commercial banks (FY20), State and district cooperative banks (FY20) and Prim&rediyiSndtatas (PACS) for 2016
I state peers: Average credit penetration for Tamil Nadu, Karnataka and Kerala

40Outstanding credit by Scheduled commercial banks, State and district cooperative banks (FY20). MSME credit penateatitnbie 6586 including credit
outstanding from urbamooperative banks (estimated); MSME GVA estimated based on histdfieal sha&s - AKAWAXKYWA LS ) SELAt X - 8-

41 Based on credit gap for Maharashtra, S@alceS AS DL S| ) EStinhtiart oKDebt Bequdirément of MSMEs in India, International Finance Corporation, Nov 2(
42&PTCAP UFFWXe “]J]FWAIF TG WFYALP DWFELY UFSFYWAYL @pért, EIGCMEKisep Ab ; LFYSAR A
43Global peers: Average penetration for Singapore, Malaysia, Thailand

4 state peers: Average penetration of Tamil Nadu, Karnataka, Kerala

459TYAP UWFRL[ RX GTW - AKAWAXKYWA FXYLRAYFE AXX[ RLSI YoboR PRBRIN XKAWF TG XYA
46 Global peers: Average of Japan, South Korea, Singapore, Taiwan; applicable for Life insurance premium perldepitalisganceqrenetration; Source: IRDAI

4" Based on National Family Health Survey-2019

48 Area insured based on data of PM Fasal Bima Yojna (PMFBY) and Restructured Weather Based Crop Insurance SchemeS{R¥gESoi8h RYed from RBI,
FY20

49 Average Assets Under Management based on data from Association of Mutual funds in India, 2023

50High penetration of state driven by institutional investors and HNIs base in Mumbai, retail segment penetrationaseedd@bd osed for target setting

51 Global peers: Average of China, Malaysia, Singapore, South Korea, and Thailand

524 Bombay Stock Exchange; high penetration driven by investor activity in Mumbai thus needs to track this metrtsnooiimarolg geographical distribution


https://www.ifc.org/wps/wcm/connect/region__ext_content/ifc_external_corporate_site/south+asia/resources/financing+indias+msmes+estimation+of+debt+requirement+of+msmes+in+india
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g SourceAgricultural Finance Corporation, Kenya website

54n line with the objectives of Priority Sector Lending guidelines as mentioned in RBI Report of Internal Working GroupfoR&YL D[ PY[ WAP ! WFEL
per the new guidelines, the approach of agriculture under priority sector i ® foaulO WFELY GTW Al WLD[ PY[ WFt LSXYFAE TG
GLSASDLSI TG X[ UUP"™ ] AP[F DKALS LS YKF XFDYTWcyv

55 Scale of finance is the finance required (input or working capital) per unit cultivated area for crop or per apiffaéisgatelaf finance for different crops in a

district is decided every year by District Level Technical Committee (DLTC)
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98 SourceMaharashtra Emergency Medical services

9 world Health Organization have set a standard for ambulance services in India saying that there should be at E&mt 108000qeople.
100 aharashtra has met only ~60% of the BLS ambulance; ~95% of the ALS per the targets set by the National Health Mission (NHM)
101\\HO mandates 1 ambulance per 1 Lakh population. Maharashtra has ~12.8 M people, translating to 1,280 ambulances required.
SourceAverage response time of ambulance in India, Ambipalm

102 56urceShare of Government health expenditure in total health expenditure, PIB, January 2023

103 50yrceHealthcare industry in India, IBEF

G Foreign tourists under medical visa; Based on FICCI report.


https://nrhm.maharashtra.gov.in/ems.htm
https://www.ambipalm.com/blog/Average-response-time-ambulance-in-India.html#:~:text=The%20World%20Health%20Organization%20have,people%20living%20in%20hilly%20areas
https://pib.gov.in/PressReleasePage.aspx?PRID=1894902
https://www.ibef.org/industry/healthcare-india
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105SourceMaking Healthcare Efficient, Tata Newsroom, Sep, 2018

106SourceeSanjeevani consultation, PIB, January; 2&#hjeevani: How to access governments telemedicine service and other details, Mint, September 2021

107 Mmaharashtra PHD plans to roll out telemedicine services at HWCs-i¥slngra¥@ AWDK L Y F D& A SWAF AISESL Y ‘'YEXFRFELDLSF AU
at district hospitals Aurangabad, Bhandara, Nanded, Nashik, and Pune. Each hiibenilidaieal officers or specialists to provide expert advice to patients

108 56urceNational telemedicine portal, Government of India

109 56urces0 medical colleges under NMCN, National telemedicine portal, Government of India


https://www.tata.com/newsroom/making-healthcare-efficient-digital-nerve-centre-dinc#:~:text=TCS's%20Digital%20Nerve%20Centre%20is,and%20a%20robust%20digital%20platform.
https://pib.gov.in/PressReleasePage.aspx?PRID=1789963
https://www.livemint.com/politics/policy/esanjeevani-how-to-access-govt-s-telemedicine-service-and-other-details-11632208606623.html
https://nmcn.in/about.php
https://nmcn.in/NO2022.pdf
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10 56urceAssessment of Maharashtra State Health System, Asian Development Bank, March 2022
1 bistrict Hospital is a hospital at the secondary referral level responsible for a district of a defined geogratdifdabaaiedetiord population
FRU: First Referral Unit

13 50urceAssessment of Maharashtra State Health System, Asian Development Bank, March 2022

H4Source) S FXYRFSY TUUTWY[ SLYLFX LS )SELAtX KFAPYKDAWF XFDYTWb 0)9) ‘A TI
115

112

SourceMaharashtra: Cabinet approves PPP model for Govt medical colleges, Times of India, September 2021

116 56urceNow medical colleges under PPP model, three selected for pilot project, Hindustan Times, April 2022

117 by Babasaheb Ambedkar Super Specialty Institute of Medical Education & Research Nagpur

118 5overnment Medical College, Osmanabad and Vilasrao Deshmukh Government Medical College, Latur


https://www.adb.org/publications/assessment-maharashtra-state-health-system
https://www.adb.org/publications/assessment-maharashtra-state-health-system
https://www.niti.gov.in/sites/default/files/2021-03/InvestmentOpportunities_HealthcareSector_0.pdf
https://timesofindia.indiatimes.com/city/mumbai/mumbai-cabinet-approves-ppp-model-for-govt-medical-colleges/articleshow/85850468.cms
https://www.hindustantimes.com/cities/pune-news/now-medical-colleges-under-ppp-model-three-selected-for-pilot-project-101650720276701.html
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ik Population projections for India and states 20036 n pg 236
1209KF DLYLaFSXb ~KT KA]J]F DWTXXFE YKF AIF TG A% ~FAWX AWF EFXDWLCFE ] AWL"
121 50urceold Age Homes, PIB, December 2021

122 36urceANAROCK report on Emerging Asset Class, February 2020

123
124

SourceReport on retirement homes in India by Moneylife Foundation for HDFC, Money Life Foundation, October 2019
Example: Athashri Paranjpe

12550urceold Age Homes, PIB, August 2022

126 50urceNational Action Plan for welfare of senior citizens, Government of India

127SourceDiagnostics: Unravelling the future, Praxis Global Alliance, July 2022

128 56urcetnion Budget 20224: Make diagnostics casfective with GST exemption, ET Healthworld, January 2023

e Diagnostic equipment, consumables, kits, and reagents are primary inputs to laboratories. These items attract @&dstiheezaisekaare exempt from GST.

This creates an issue for diagnostic services as they are then compelled to irtflatéhtheevice and transfer it to the consumer. Removal of GST from diagnostic
equipment and consumables, at least from-Mddeia products would help.

13055urceNABL India

181 50urceNABH certified medical labs

132SourceDiagnostics: Unravelling the future, Praxis, July 2022

133Teleradiology was estimated to be a US$ 356M market in 2020 and is likely to evolve into US$ 700M market by 2025 grG\Rirnd a15%


https://pib.gov.in/Pressreleaseshare.aspx?PRID=1781361
https://api.anarock.com/uploads/research/EMERGING%20ASSET%20CLASSES%20%20-%20The%20Future%20Looks%20Promising.pdf
https://www.mlfoundation.in/memorandum/report-on-retirement-homes-in-india-by-moneylife-foundation-for-hdfc-ltd/48.html
https://pib.gov.in/PressReleasePage.aspx?PRID=1847439
https://grants-msje.gov.in/display-napsrc
https://www.praxisga.com/PraxisgaImages/ReportImg/praxis-report-diagnostics-unraveling-the-future-Report-3.pdf
https://health.economictimes.indiatimes.com/news/diagnostics/union-budget-2023-24-make-diagnostics-cost-effective-with-gst-exemption/97453694
https://nabl-india.org/
https://nabh.co/frmViewAccreditedMLP.aspx#gsc.tab=0
https://www.praxisga.com/PraxisgaImages/ReportImg/praxis-report-diagnostics-unraveling-the-future-Report-3.pdf
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13450urce50% subsidy to buy ambulance, Times of India, May 2021
135 s0urceMedical Innovation Fund, ICMR

Source ADY TWX WFXUTSXLCPF GTW ) SELAt X | WTALSI UFY KFAPYKDAWF LSE[ XYW b 9
Source) SELAt X 2FY KFAPYKDAWF LSE[ XYW e GWTR W[ GG CFILSSLSI X YT UAAXTRF U

SourceDisparities in veterinary sector needs attention, Press reader, July 2021

136
137
138

139SourceDepartment of Animal Husbandry and Dairying

140pvUs will be customized fabricated vehicles for veterinary healthcare with equipment for diagnosis, treatment & anidar gisigergids and other basic
requirements for treatment of animals. These MVUs will provide veterinary serviceskahé¢ farmE T T WX YFU CAXLX YKF UKTSF DAPP

141 50urce: ICAR Indian Veterinary Research Institute website

142y cludes Primary heattenter, Sub center, Dispensary, health clinic and TB hospitat.Jas @019

1431eard from district interactions

144 50urcewanless hospital Miraj, Miraj Medical Center


http://timesofindia.indiatimes.com/articleshow/82584341.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://main.icmr.nic.in/content/medical-innovation
https://timesofindia.indiatimes.com/blogs/voices/factors-responsible-for-indias-growing-pet-healthcare-industry/
https://health.economictimes.indiatimes.com/news/industry/indias-pet-healthcare-industry-from-ruff-beginnings-to-pawsome-prospects/98843641
https://www.pressreader.com/india/agrospectrum/20210715/281560883840053
https://dahd.nic.in/schemes/programmes/nadcp
https://www.wanlesshospital.org/homenew12.htm
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145SourceSuggestions basis recommendations from government workshop to develop integrated medical hub in Amaravati, Andhra Pradesh

146 Thailand has scaled as a medical hub for cosmetic and dental surgery: Thai Hospitals were among the first ingllgiatorediteddiDue to its firsbver

advantage, some of its major private facilities managed to establish itself as pioptitam ttesmedical travel e.g. Batmrungrad hospital50% of patients are foreign.
Facility for integrated wellness centres (e.g., massage, spa, and other activities)

147 SourceMedical tourism in India: top destinations, scenarios and all you need to know, Hindustan Times, December 2022

e Foreign tourists under medical visa; Based on FICCI report.

149Recognized under The National Commission for Indian System of Medicine (NCISM) Act, 2020 or The National Commisgiathfp(NoH)eact, 2020
150 56urceGovernment to promote AYUSH treatment through health tourism, PIB, March 2023

lsourceMedical Tourism, Lok Sabha, July 2022

SourceOdisha Tourism Policy 2022

Patients travel to Thailand

152
153

154 50urce: India: Building best practises in healthcare services globally, FICRaamdaEStrategy and roadmap for medical and wellness tourism, Government of Inc


https://crda.ap.gov.in/apcrdaCOMMUNI/media/apcrdadocs/WorkshopPanelPresentations/Health%20City/Amaravati%20Deep%20Dive%20Workshop_Health_vF_v1.pdf
https://www.bumrungrad.com/en
https://www.hindustantimes.com/lifestyle/travel/medical-tourism-in-india-top-destinations-scenarios-and-all-you-need-to-know-101668163467932.html
https://pib.gov.in/PressReleasePage.aspx?PRID=1908019
https://tourism.gov.in/sites/default/files/2022-07/usq%201164%20for%2025072022.pdf
https://dot.odisha.gov.in/sites/default/files/2023-01/Odisha%20Tourism%20Policy%202022.pdf
https://tourism.gov.in/sites/default/files/2022-05/National%20Strategy%20and%20Roadmap%20for%20Medical%20and%20Wellness%20Tourism.pdf
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155 SourceMedical tourism portal, UAE

156 SourceSustainable Development Goals, United Nations
157SourceNursing and midwifery, World Health Organization, March 2022
158 50urceThe World Bank

159 50urce157 new nursing colleges to be established, PIB, February 2023

160Methodology for estimation: F¥28 GSDP to reach $1Trillion nominal GSDP is estimated. Then average of Net expenditure to GSDR24t{@oéigat21
estimate) is calculated as ~13%. This same ratio is used to estimate Net expenditure=r@®. fvally, health expenditure to Net expenditure is increased at a
constant rate from 4.6% (FY24 Budget estimates) to reach 8% in FY28. This ratio is used to back calculate Hedithyeqrenditure


https://u.ae/en/information-and-services/health-and-fitness/healthcare-providers/medical-tourism-portals
https://sdgs.un.org/goals
https://www.who.int/news-room/fact-sheets/detail/nursing-and-midwifery#:~:text=The%20largest%20needs%2Dbased%20shortages,midwives%20by%20the%20year%202030
https://data.worldbank.org/indicator/SH.MED.PHYS.ZS?locations=CN
https://pib.gov.in/PressReleasePage.aspx?PRID=1895309
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SourceSingle Window Clearance System, Government of Rajasthan


https://swcs.rajasthan.gov.in/ApplicationPendency.aspx
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162 50urce: Ministry of Tourism, GOhdian Tourism Statistics 2020

16350urce: Flightconnections.com

%40n MakeMyTrip, which has more than 50% market share in online travel market


https://tourism.gov.in/sites/default/files/2021-05/INDIA%20TOURISM%20STATISTICS%202020.pdf
















































































































































































































































































































































































































































































































